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, OP HOMUWD@IGVR EHDSDUARI WH* UIHHQ&OXXE Rl 7 KRXIKWDVIW SDARQDQGWR FHBEWDMIWSIRIWDP V 7KHZ RNV

CRHEB * &7 DH FRP P HQCCE® Z KHH WH FOE KDV EHHQ DEGI VR FRQGHRAVAL T HHQWGMASOHY Z IWIQ WH
XQAYHMW EHE HHQWHP VHOYHV DvZ HODVWHIMRAHWV

* &7 Z DV IH HWEEQKHG LQ DQG IV WH [ LWMAIQMUMDQY QVASIDY FOE R . DAMP DQGX 8 QYHMW |, WKDV
D D VVWAYHG VR LDIVH [ DUHQHW RQ AXHVWDAP D EH HEXFDARQDOWKQEDOVRADOHARGRP IE. QDARCDODQG
LQMODARGDO, KDV FRQGXPAMG YDURXV SLRIUDP \/WDAKDYH [QMQGHG VR | XOLOWH \DP H VRP HRI WP EHQJ D
3UH HYHQASLRILDP RQ 3 HDFH | HVWGEMVARXUAH LQ ALDNWIQ FUHDAYH Z UMQI - DQG ERRN VAN RQ D SUHGRP LQDQAWRADO
HYLOSHYDAQ) WH UKWDOHIIRQVR 1 HSDOWH 6DW3 DD * &7 DOR UIHBDVHY DWLP RQM® MXUDOEF. 8 DK
WDACFW DV D SDMRP Z KHH FROMP SRIDY MXHV DUH SRVHG DQG GHIEHIDMG LQWH IRWPP R FRP SUHKHQUYH
DUAFBN

* &7 KDV DZ D VWHG VR EUGIH WH J0S EHVE HHQ LOKHHQALCHT XDOAHN WDWSHIYDGHY WH VRAHW ) RUWLY LW
LQYROYHG DE®I WWGHQONV R WKH XQLYHIW LQ FREBERIDARQ Z WK RLIDQY) DARQYVR FUHDM D SOMRP Z KHIH VXK D
FRP P XQW Z IV WH RSSRUMQW WWDWAH. GAVHIYH 7KH FOE KDV DOR SURYLGHG WH WXGHQOW Z W D FKDQRH R
WDRK DQGVR ®DLQIRP VXK SLRIUP V ,QD\ HDW/WP H WWH FOE LV CEGI VR I XQPARQLQVXAK DZ D WKDAD GUIH
JURXS R LQAYIGXDY DUH SRUMIYHD [P SCRMG 7 KLIRXIK WKLY IWADQ EH GVAHUHG WKDWKLY FOGE 1V SHKDSVWHP RW

WIRIRXVDQG GLLYHQFOE WDWH MAZ IMKLQWH XQLYHIAW

, Z RX@G MNHWR FRQIWDMOWA WY FXE DQGDAWP HP EHY/ I RUWH GHAFDWRQWDAKDY EHHQ SXWRWK VR P DNHVXUH
WDONDQSLRIEP VEHRP HVXARAW XODQG I XO@MHDIP WDWZ DVIQWDD VAW, DP JOGWDW FDQEHDSDUAR WLV
FXE DVIW SDARQ GXH VR WH SURP IMQJ CDWUH WY FXE KDVP DGHRI WHD , KRSH IRUWH FOE VR FROAQXHIQ W

H FHIBIGAH DQGDP | RUKLIKHUDMIGP HQW WKDAZ L@KHS P SLRYH WH WDV R WH QDWRQ DQG W GVASTDY
VHRRYY

0 RHRYHU WH FOE JDYH ZRINKRSV RQ WXSHFRP SXWQJ VR KLIK VAKRRO WXGHQV VR HGXFDW CERXW
VXSHURP SXWQJ VR SXSIYRN GRRNVDQGFRUHYR WHQDARQ ) XUMHUP RUH VR HKDQRHWH FRP P XQW WEQEDLG
DVDVRADAHVSROUELON WHFOE LQFRMERDARQZ W &RP P XQW ( QIDIHP HQW LYIMRQ &(' R WHXQLYHMW
VIQHGDP HP RDQGXP R XQEHUMIQAQ) Z MK ' KDQHWKZ RUBFKRRO 3 DQDXW\R HWEEDQK D FRP SXWU @E DQG
EDVE VAHQAH @E LQWH VAKRRO, EHTHYH WH FRP SBMRQR! XK P HIMRURXY DFDGHP LE FXP \VAHQMILE DVZ HODV
VRADCBLRWAV Z LOVXSSRUMNKH WXGHA ERW LOUGH DQG RAMGH WH XQLYHUMW  WH FOE DQG KL WWKH WKQUEDO
JHDUR WHQDMRQ ' HVSWWHFOWK R WH&2 9, SDQGHP LF WH WP RRW XQQIQ) DQG FRP SBMRQR! VXK

P DUYHBRXV VIV 1Q CEXQEDQWGRP DIQV LDQILQ) 1LRP VRADO QDARCDO HARGRP LFDO DFDGHP IF WIRKQFDO DQG
FRP P XQW EDHG YHQMUHVDUHVRP HR! WHSUDIMHZ RUM\ DFKLHYHP HQWE\ WHFOE LQD\ HDUAAP HILLP H

* &7 KDVP DQUHWMG IWFRP P W2 HQMWR VAHQIVKHQ | XUMHUHXGW VAKROLD YIMRQVE) IXQRAMRQQ] Z VK P DRU
WIRKQFDOHQMUSWMAV R WH QDARQ HQIDIH DPAYHD VR WKH LOMYVHPARQY RN WKH VRAHW FRQGXPWQ) T DUHGHW
DQGOMIDY SURILUDP VDQGP DNHWHNRXUDF. 8 DIOAXWRLCDE®I DQGQYHD LQWHXSFRP 1QJ G\ V

2 QFHDIDQ , Z RX@ @\H VR FRQIIDXOW* &7 DQGWDQN DO &7 P HP EHY SUHGRP LQDQWD WH H HRXAWYH ERDUG
DQG VKH HAVRUDCERDLG | RUWHUGHAFDWRQ DQG WHUVHEHWIDWKDVP DGH. DAKP DQGX 8 QYHUMW WDQUSDUHQW
DQG YICEBILQQXP HIRXVUD® VR WHVRAHW |, EHTHYH* &7 Z L@EHDEGIVIR FRSHXS Z IVIK WH XSFRP LQJ WDARQY
DQG XQ RIAVHHQ ALFXP WEGRHV 1Q WH QHDUQ) @DV Z I EHWMAU HILEHGR.  LREXVWERP P VR HOAWDQG P X\WMDO
NQWKLS Z VK GLYHILLHG VHRVRY/ [ XOLEQ) W R/ MARQ VR EUGIH WH J DS EHVE HHQWH XQYHUMW DQG FRP P XQUHV
FRQPXUHOAD HOKDQALQ) WHUWIRKQFDIDQG SUR FVMRQDONYLQWHEHVWWQFOMYHZ D SRWE® ook



, DP JOGWKDWKH* LHHQ&OE R 7KRXIKW * &7 KDVAVRIDUQYHG XS VR IWSURP [VHVDVDNH
WRXIKWBDGHUR! \ RXQJ SHRSBIDN DMP DQGX 8 QYHMW &ROMMMCP. P DMAY DQGWHE&.OE
KDVP DIQECHGIW

WVYHY IQVSIUQI IRUP HVRVHHWH* &7 WUYIQ) LQIWDRAWYIHYDQG RAWHDAKHY , QDVRAHN @\H
RXW/ Z KHHFRGPAYHZ RINLYR WIQP DUHGE\ SDUMDQWIQNQ) DQGOANR! FRQYHUIHQAH
DRKLHYLQJ DI DUJURZ WK DQGH, SDMRQGHP DQGVDSWBDGHUKLS HQGRZ HGZ IWK WKH] HDORU
SURGXPAYIW DQGSLRIUHW 7 KHQDARQZ DIWI RUP RIHDQGP RUH\ RXQJ Z KRWKIQN DQGDANEH. RQG
SHYRDAQMIHV DQGWDQVAHOG WYL DDAHVVR HI DIHIQQREBISXUSRVHY * &7 DVDFRP P XQW
R WILQNHYEHDOVXAK VSIUMDQG Z LOFRQAQXHVR LQVSILHP RUH\ RAKVAR NRLQKDQGVI RUJRRG
FDXVHV

, KRQRUP \' UR®DVDQDGYIMRUDQG SLRP VHFRQAQXHGVXSSRUNR* &7
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) LRP WWHEHIIQQQ) WHP DRUREMPAYHR * &7 KDVEHHQVR XQW DODMXGHONILRP . DIKP DQGX 8 QLYHMW
QR DFRP P RQ SOMRP Z KHHWH JHAIQARGXFHG\R DZ IGH WIDQIH R GRP DIQV %HQ) VRIHKHUZ WK VKH
FOE MQFH IW FRP P HOFHP HOW, UHFRIQL) H WDWIKH YIMRQ MKDG LQWDED VHAKDY EHHQ KRGHWD DG WKO
IXOWBG

7 KH SRWMIQADOALY FOE FDULHY VR | XOLEWKH DMILGP HQV WAV I RUIWHD LV SLRSIMRXV 7KLV FOE H FHHOVWH
SDUVAVE\ RMHUFOEV GXHVR WDFDGHP L\ HADP EIMRXVSLRMPAVWOANEYHIHIURP \KHP HHIUWRXQGVR! WH
XQYHMW VRWHFRIHR WHFRP P XQW IMHD

7 KHFOE KDVDOR EHHQJUHDAD \IXFFHW XQQ DAFRP SOKLQ) WP MRQVR DJUHDAH WIQADYZ HD, QUDD WH
P MIRQ KDG EHHQ VAWVR HWEEQAK D WDQV GAVASIDY  DCSSURDAK WKDWZ RX@ H SRH WH . 8 \WXGHOW \R
P DMAYR QDARCDIDQG LOMUCDARDAMXHY DQG VR EUGI HWHJI DS EHVE HHQWHXQLYHMW DQGFRP P XQWHY
VP XOBGHRXWD 7R GHYHERS D WXGHQAW SUR HARQDODQG WIRKQUIFDCDELDARY / RRN.QI DVAKH GLLI HIHQAADQY
QWASTDY MXUDY IWKDV IRXQEHG WH Z RINKRSV 0 28V DQG P XOUGEP HMRQDOSWRILLP V IWKDV
FRQGXPMG Z HFDQVHHWDWAMYP DMMRQKDVDOR EHHQVXAFHW X@ SHIRWP HG

LEOHWR\D WDAEHQ) D6AHOMLE $ GYMRUR * &7 KDVEHHQDQKRQRU , EHIHYH* LHHQ&OE R 7KRXIKW
. DMP DQGX 8 QYHIMW VKO LOM GHSDUR HOEMQGLOM GVASTDY LQIWWIQNQ) DQGZ RINSUDPAEHY

, Z DMK\ RXDOKHVXARHWZ IMP \ | XQ@UXSSRUIV
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, THHOP P HQVHD WUBIG DG GHIIKWAG Z KIGIMWMEQ) GRZ QVRP HMLQ) RQWH* UHHQ&OE R 7TKRXIKW * &7
7KH SDUMR WKLY GHDJKWARP HV [LRP WH YHY CP H R WH FOE DQG WH SDUMURP LW DPAYMEN , KDYH
Z IMZHWHG DQG DOR P\ FROAQXRXY FRQQHPARQ Z WK IW P HP EHWY ) RUWH [ LUAMMP H Z KHQ , RYHIKHDUG
\RP HRQHXWMUMKHQDP H FOE R WRXIKW |, |HOWKDWKHZ RUGIVVR DNQRWHZ RNV, GRAIO , Z RINZ WK
QLIHHOVNGG R WRXIKW VADLIKWDQG GMRIMG R GYHUH SHRS®! 7KHU WRXIJKWSDMAD DZ D V
| DVACDMVDQG EHZ LGHY/P HDAWMHVEP HWP H + HOFH |, IXHW WY XQTXHW QRKURQEIW EHE HHQWHFOE V
QP HDQGP \ O ME P LIKWKDYHBIGP HVR GRYHWHFOE \R G-DUD

7KH * &7 GRW EHDXWXOEHDX\VH WKDV HP ELDRHG AYHUH FRRWY 1Q WPV R WHP HV SLRILDP V DQG
DRAYIMEN 7 KH DPAYIMENV LDQIH [ LRP WH K\ GLRSRZ HUSLRMPAIQ VKH FRP P XQW VR WH GVAXWIRQ RQ ERRAV
DP RQJ \R FDOBG ®YHY ,Q WH\VDPH ZD WH * &7 KDV FRP H XS Z W D SUIRSRVDOVR Z RIN RQ \XIELGH
SUHYHMRQIQWH FRP P XQW DQG UDIMQJ [Z DUHQHW RQ AL HIHQWRADAMXHY ,QP\ YIHZ WHGYHMW R
WH SLRILDP 1V\ HVWR LGFOGH VRP H RAHUWHP HY @NH UAMHDUAKHY RQVRP H SURP LQHQASM FKRVRADOMXHV
UHDWGVRWHI HIXZ WXGHQWDQGFRP P XQW SHRS®!

© KDAP DNHVWH* &7 WEQGRXVIP RQJ P DQ. RMHUFOEVR WHXQYHMW LVIWH SDQMRQR! P HP EHUKLS
DP RQJ DOMHVAKRRY'R . DIP DQGX 8 QYHIMW 6XFK NQGR! Z LGHUFRQUHPARQ JLYHVWH FOE DUFK SRRCRI
VEBIQNV H SHIAYH DQG H SHUHQAHY 7KDALY Z KDAP DNHV WWH FOE DE®! VR HP ELDFH H WIQGHG SIRILP 6R
EHQJ DQDGYMRUIRU* &7 KDVEHHQ DQKRQRUIRUP H , KRSHVR EHD SDUAR! WKLY SURIUP |RUP RUH\ HDW/\R
FRP H 7R EH DBRQIMGH MZ KIB! P DNHY I QULEDQARKDQIHV XSRQ WH WXGHQW DV Z HODV WHU DUHD R
VWXGHY 7KDQN\ RX* &7 1 RUMLY OWMGH
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7KHHDWHP DQ. GLIHHP XGEVASIDY FOEVKDADH UHIIMMUHGLQ6WGHON HIDLH' LWHARDM 6:

* RQJ WURXIK WH DPAYIMHVR DOMHVHFOEV , YH I RXQG DOWMHVH FOEVKDYH GLLI HHOANGQGV R REMPRYHY
2 QHXFK FOE LHIIMMIHGLO6: ' IVWH* UHHQ&OE R 7KRXIKW* &7, KDYHI RXQGWILY FOE DQGWH HOALH
WDP VREHYH)Y HOMXVDME DQGKDLGZ RINQJ

7 KHFOE FRQGXPWGL T HHQANQGVR DAYV LHTXHQWD 2 QHVXAK DRAYIW WKDW Z DVIP SUMHGZ IMK Z DV

" VRXUHRQ&UDAYH: UMQJ |, 1RXQG WKLY HYHQAYHY XQTXHILRP Z KDAD@WH FOXEV KDYH EHHQ GRIQJ
YOMED® P RMR WH FOEVUIHIMMHG IQ6: ' VDRPAYIMHY DUH QP WG VR IQMIDAYH SURILEP V VSRUWV RU
VRARSWRILLP V * &7 RQRWHUKDQGKDVEDDGRHG W\VRADGRRP P XQW EDVHGZ RINDQGKDVDOR H FHIBIGE\
EUQILQ) QDAWRQDODQG IQMUILDARCDOIXHWY DQG FRQGXPAQ) HYHOWV @\H 3HDRH ) W DQG ' IVARXUH RQ
&UDAYH: UMQJ , DMAQGHG WHVH HYHQWRUIDQ] HGE\ WH FOE DQGZ DVYHY 1P SURWHG DQG KDG DJRRG
H SHIHAH

, IHHOWDA* &7 KDV IGHQMLHG WH SLREGP V IDAHG B\ XQYHIMW WXGHQW DQG KDV FRQGXPMG SLRIULP V
DEGLHWMQ) WHVH DAXHY , @NH VR Z VK DDMH ERVVRU* &7 DQG W Z KRBIWDP DQG, FRP P IVWR VXSSRUAQ]
* &7 IQDONQGVR CPAYVHVDVS WRADM' LWHARUR! 6:

30OH



, DP GHOIKWAG VR VHH WDW &7 KDV VXFRHW X@® YHQUMUHG DQRIMHUUHGHZ HG\ HDU' XUQ) WY ERDUG * &7
KDVH SRQHQADD LCFUHDVHGIWHP L[QHQRH DQGIMIVKDUG VR EHIHYHVKDWMZ DVUHQWDMGMVWYE R\ HDW/DIR

, Z RX@ ONHVR FRQI DXOW KDUEZ RINQ) GDGHY/DQG HYHY RQHZ KR WUYHG VR SXUKH WH REMPAYHVR! WH
FOE DQGEUQILQ) DOMGHIN XQGHIMH\LP HXP ELHD

3DUAEXQUD , KDYHEHHQYHU P SUHWHGE\ WH H | RUAMDAKDY EHHQ JLYHQ VR WKH FRQYRFDARQ \VSHADOMXH
R OF. 8 DQMHWBMWHIRIWR WHHAVRY GAMIQHYDQG SURGXPURQWEP  FDQ EHVHHQ RQ HDFK DQG HYHU

SDIH R WH MXH 6IP LOUD  Z RNV Z IMK JRYHLQP HQBODQG [QMUCDARCDORU DY DARQY \XFK DV 1 $67
2: 61 ' \DR) RXQEDARQY HF 1Q GLIHHIADUHDY H GBRAMMH G QOP LAW R WH ERDUG 7KH FRP P XQW
Z RUWIQ+ HDP EX ' KDQHWKZ RUDQG* LDP RED, DEFKRROFDQQRWEH DSSUHADMGZ WK DIHZ Z RUBV

,QHYH) VHQH WHERDUGRI KDVFROAQXHGWHGUDR R WHFOE DQGKDVDIDQVHWKHH DP SGIR
FRIDERWDARQ GHAFDWRQ DQGH HOXAMRQIQWHXQYHIMW

&RQQHPW, QUSILH 3HURWP

YHWZ DMKHVDKHDG
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, KDYHEHHQZ IMK * &7 MCFHIWUHHWEEQKP HONQ DQGIMKDVEHHQP \ DEVROMM SGDVXUHZ RINQJ Z IWK
HQMOXMDVWAE H. HRXWYHY DQG HAVRUDCERDUG P HP EHY 61QRH W UHHWEEQKP HOAMKDVVANRXWGHZ. YIMRQR!
\VXP P LQJ DIDVWXGHOWV [LRP VHYHQ VKRR R . DMP DQGX 8 QLYHUW DQG KDV FROWEQWD EHHQ Z RINQJ \R
HWEEQK IOMUGVASEDY DSSURDAK DP RQJ WHWYGHOMVR Z IGHQWHUDFDGHP LF DQG SLR HWMRQDAKRU] RQ

YRRNBWRQ &RQMIMARDODQG ( FRQRPIE / WADR ' HYHRSP HQVR (DUWD ) BRG $OWPIQJ 6\ WP 1Q
&RMERDARQ Z WK 1 HSDOB FDGHP\ Rl 6AHQAH DQG 7THAKGR®I\  1$67 DQG' )\ DR ) RXQEDARQ DF. 8 DIQW
&RQYRADARY , \WixH ' KDGHVKZ RUS ST HOABLRIUDP P H 0 R8 Z IVK 2 WWDQMVDARQR! @ RP HQY 6AHQAMIQ
1HSDO2: 61 ) IWMPARRN 700 6HWMRQHYHURUDQ HGE\ * &7 é<(D< 8 &Z W WWH DXWRUR ERRNO U
6XNIN) DICDDZ HHVRP HRN WHP DIQKLIKQIKWR! WLYERDUG

DF. 8 DIQAZ KIEK VWKHKHDUAR RXUFOE Z DVKLIK® SURUM] HGLQ WKLY ERDUG DQG VR DAGLHW IWNXWRACCELON
FKDEIQIHV I XIGHIHVZ HUH SUHSDUHG OF. 8 DOW&RQYRFDARQ, WXHZ DVRGHR WH P DIQULEHOAZ RINVHYHU
GRHE\ WH HAVRUDCERDLG 7 KH MXH FRYHUHG , QMUYEZ Z IVK & RQYRFIDARQ&KIH * XHABLR %6 0 XUN
,QMUYLLZ Z IV DOP QL SIRMPWR WYXGHOWV UH BPARQR! SDWARQYRFDARQYDQG YDURXVQHZ VIHDMG\R.. 8

7 KHVH DRAYIMHY KDYH FUHDWG D BRI RSSRUMQW | RUWH FOE VR FRIDERIDM Z W RIKHURLI DQY] DARQ DQG
KHS LQJURZ W R WH FOE , Z RX@ O\H VR WWDQN 3 DARQDQG$ GYMRYR WHFOE Z KR WKWHG P HZ IVK WY
SRMRQ DQG, EHIHYH , DRQJ Z MK P\ WDP KDYH GRQH WHUEHWWR P DIQEIQWH GUDA R WHFOE |, DP
YHY VXUHWDWKH FRP LQJ ERDUGVZ [@FRQAQXHWIVBUDR VR &RQQUHAW, QSILHDQG3HURWP &

30OJH



$ ERXW UHHQ&QE R 7KRXIKW

* IHHQFOE R 7KRXIKWA * &7 LV WXGHOAV/FOE R . DMP DQGX 8 QYHMW . 8 Z KIFK KDVARQQHAMG DD
W VHYHQ VAKRRY WDAMSKHIHY WH WGHOWV 1 LRP DWIFKQUEDO HEXFDARQDO VRADO HOYILRGP HOBO
HARQRP [F GHYHBSP HOEOR CDARCDDQG
* &7 Z DVIQUDT HWEEQKHG Z IWIQ WH FHOADOFKRRY'R . DMP DQGX 8 QYHW 1Q DVWH [ LU
LOMU GHSDUR HQEOFOE VR GHYHBS HEXFDARGQDO FXAMUDO SK\ MEDO DQG P HQAO DQG MDY W@
+ RZ HYHU Z WK WWH WDSLG WIFKQRBI LEDOWDQM HU Z IMZHWHG Z IMKLQ D GHADGH DQG VIXWHG O DLHHW 1Q
QDARCDCP DAY VR UDMH LOMHWAR QDARQDOMUXHV IO\ RXQIVWAY EGIQAQ) DADJWRXS Rl @\H P IQGHG

HTXD®D P DQMQQ) WH P DRUIHG R WG WH* &7 DV ILLMR W NQGDA 8 KDVIRPHGD
FRP P XQW VR FRQHAMOQVSILHDQGSHURWP SHRSGH | XOLER) IWRENPAYHY
* &7 9 IMRQ

7R\XP DOWXGHQON DAL DAMP DQGX 8 QYHMW 1LRP DOVHYHQ VAKRRY ( QIQHHUQ) 6AHJAH 0 HAFDO
6AHAHV $UV /7 ( GXFDARQ 0 DQDIHP HQW H SRVQ) WHP VR D Z IGH WDQIH R GRP DIQV FUHDAQY
P LGMRQHVVR UHDFK DO HUDQG GYHWH DXEHFH

* &7 2 EMPWYHV

i &SRRUECDAQ] DPRQ) WH WXGHON R WH VHYHQ VAKRRY VR FRQGXFWSLRILLP V \IXFK DV GHEDMV

IOMIDPMRQY HF VR LDMVH DZ DUHQHW RQ P DVRU HEXFDARCDO WIRKQIFDO VRADO DQG HARQRP LIF QCOWRQDO
DAXHV

i 7R Z RIN 1RU WH HEXFDARQDO VRADO EIRBRILIFDO VSRV HYILRQP HQEOGHYHESP HOMQ WH DUHDV
DURXQG. DWP DQGX 8 QLYHIMW DQGWHFRXQA LOFRRUELGDWRQZ WK YDURXVRU DY DARQY

i 7R PRQGXPNN@HKDQRHP HOABLRILDP VI RUWHWYGHON DV DIKP DQGX 8 QLYHIW

i 7R FRQGXPARWHUXQURXIKWIPAY IV Z KIFK DUHGHP DQGVR! WHFRP 1QJ WP H

7KH/ RIRR * LHHR&OAXE R 7 KRXIKW

7KH FRBAVDOJUHHQ 1Q WH ®IR M P ERT HV @H * UHHQ FRQGHAW YDURXV \SHAAKP V R @H * LHQ
LOVSILHY DQG JLYHV ELLK VR YDURXVIR(P VR @H DRURW DQG SHIKDSV EH RQG WH SOGQHW, VWABQGY | RU
WKH H MMQPH DQG SHJRWP DQFHR @H 2 QHY @H LV HWHQAD® DQHSLIWP R @IKWDQG GDIN 1 RARQD
WWH UMQ) DQGVHMQ) VXQ EXWQFDQGVRHOMKRXIKW LGHDV DQGNCRZ BIGIH GHMLP LCHWH OP LQRUW
R WHUQH 7 KHQIKWEXE [QWH®RIRW P ERT HVWHMIQUIFDQRHR WRXIKW P RIHRYHU NGRZ BIGIHIQ
WH JUHHQ UHSUIMHOW @H : KHQ JRRG WRXIKW DUH Z DLP ® HP ELDFHG EHCP VRN QIKWWDQWHG \R
LCH | DE®I ERXQEDUHV * RRG LGHDVKDQG LQKDQG Z I NQRZ BIGIHNQRZ. QR @P W DQG WDYHIDERYH DQG
EH RQG WHU KRUJRQV 6R GRHV @H /LUH IV QRWERXQG 1Q DO @QIXMK : KHQ WHH TP IMBW
SDUEP RXQWXQW Z RQGHIVENHELLK 7 KHJIUHHQUD, VVWIXP SKIQI DI DIOMMHUQMBI FLFBILQWH IR
GHSIEWMH\DP H 7KH* &7 GIR DMP SWVR LOMEDMD Z HDYHWH HWHRHR WRXIKWDQGNCRZ BIGIH
YIDWHW P ERIR @ KWRQEBGIQWHW P ERIR @H 7RFRQCHAMQWSILHDQGSHIRP * &7 DIP VVRVENH
QDY WHDGY YHIWE. FRQCHAAG) Z MK WYXGHQWDRLRW YDURXVWKRROR . 8 LOVWSIUQ) WHP VREH
EHMAWDQ WHUUH GPARQ DQGVR SHURWP Z KDALY Z IWKIQWWHUP LIKWZ WK XVP RMADIHQAH * &7 LV
VHVWR H SDQGWHXQYHWHZ WK DOMHNQRZ BIGIHDQGVRXFK QrHV

3DIH
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$&7,9,7,(62) * &7

YUDMEF ( GPARQFVDQG5 RERWEV7 LDIQQ)

* IHHQ &OE R 7KRXIKW SURYIGHG WIFKQIEDOWARY/ WDAIDYH EDUE HBPARQEY DQG URERWEY
WOIQIQ) VR WH SOV VE R WXGHQWV R ' HHZ DIN 6LDOVAKRRO 7KV ZDV D Z HHN H WWQUYH
WOQQ) SIRIP \WWDAIXIGHGWYXGHQOWILRP WHYHY EDVEVR UIRERWEVDQGHBPARQIEY

) RUWH FRP SBMRQ R WH SIRILLP V¥ R WXGHQW [WRP . DIP DQGX 8 QYHUMW 6FKRRORI
( QLHUQ VRRN WH FOW RQH FOW SHUZ HHN  7KH M @EXV Z DV GHYIVHG DQG D VAKPMUHG
WDIQQ) SIRAHGXHZ DVADUUHG RXW7 HWADQG SUIRMRWAM\V Z HH DOR JLYHQWR WHWYXGHOWV

$RQY ZIW WH WDIQQ] YDOTE®! UAVRXUAHV Z HH DOR WKDUHG DQG IQMUIDPARQ Z W \WH
FRP P XQW R LQGVROMRQVZ DVDOR GRQH

6FKRRCB STVP H/8 LRIUP Q' KDQHVZ RUSFKRRO

$VSHUWHO 28 6LUQHGRQ W 1 RYHP EHU EHE HHQ* LHQ&OE R 7TKRXIKW* &7 1Q
FRIDERIDARQ Z WK WH &RP P XQW ( QIDJHP HQWV LYMRQ &(' R . DMP DQGX 8 QYHMW DG
BKUHH ' KDQHVKZ RUO DKDGHY $ GKDUYXWO LK\ DDA D 3 DQDXW. VAKRROXS@WR HWSLRIUDP Z DV
FDUHG RQWHVAKRRO

Bl FRP SXW/WDNZ HHCRDMGE! WHXQLYHIAW Z HHKRXVHG D VUWH HWEEQKP HOAR DOE

LQWH VFKRROS$ BQJ Z IV WH HWEEQKP HOAR @EV Z HND YROQWHYZ HHP RELQ) HG VR DAMMW
WWH WDRKLQ) SLRFHW $ ®RIHWHUR LQAYIGXDOKRXWY Z DV DMMMG B\ WH YROQMHY R

* &7 QW WPH WDRKIQ) WH FRXUH FROMQADY Z HDDV P DNQJ WXGHQW | TP LIDU Z WK
FRP SXWIUWFKQREJ\ DG RMHUVBLIHMG Z RINKRSVZ HH GRQHE\ WWH FOE * &7 DOR GRQDMG
\SRUMHTXLSP HQWRWHVAKRRO

JLIXUH 9ROXQWHHUV DW 6FKRRO 8SOLIWPHQW 3URJUDP 'K
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SPMMWAVRI * &7

0 28 EHZ HHOQ* &7 DQG2: 61

2Q 0DUK * IHHQ&OE R 7KRXIKW * &7 MIQHGDP HP RIDQGXP Rl XQGHUWEQAQ) Z WK
WH2 WDQ] DARQIRY:  RP HQLQBAHAHIRUMHCGHYHBSIQ) : RUS 1 HSDOFKDSWAU 2 : 61 3WR ' U
%AYHN %DUDO 3DARQR * &7 DQG 0 U $QXS &KKHAL 3UMGHOAR WH &OE MIQHG WH O R8 RQ
EHKDD R FOE ZKHHDV' U +HP X . KDUHO. DI®I SUMGHOAMR 2 61 WJIQHG RQ EHKDD R \WH
RUDQ] DARQ

0 U+ DUV$ GKINDUL $ GYMRUR WH&OE ' U 5 DWMQAD'$ GKINDUL 7 HAKQFDCS GYIVRUR! WH&OE 0 U
$\KIP -RWKL$ GYMRUR WHEOE $ WRADMGALHARUR &RP P XQW ( QIDIHP HQW IYIMRQ &(' . 8

0 U. MRU. KDQDO$WRADM' WHARUR 6WGHON HIDWH ' U 6XVKIOBKUHWAD DQG &RXQHIRUR
. 8 &RXQHIQ) &HDO U0 DEKDY. KDAZ DADZ IMHWHGWKHHYHQW

7KIV0 R8 Z LOHWEEDAK D Z RINQJ IHDARQKLS R P XWDOFR@ERWDARQ EHE HHQWH 2 : 61 DQG
* &7 IRUD ®QY WP FRERWDARQ RQ P XWWDODUHDV R IOMHW R ERIK RUIDQ] DARQY WLRXIK D
SDUHIKLS SUCAS®! EDVHG RQM QHU\  HTXIW P XWWDOAXVWIDQG WDQUSDUHGR %R SDUAHV KDYH
DHG VR FRQGXFW FRIERDWH HYHQV 1Q WH IIHG R JHGHU QWRUH ZRPHQ
HP SRZ HUP HQALYZ. DLHQHW SXEQF KHDOK, DQG VR RQ $ GYMVRWY DQG H HAXWYH P HP EHWR ERIK* &7

DQG2: 61 ZHHSIHVHOINRP DINWHHYHQWV

JLIXUH 028 VLIJQLQJ EHWZHHQ 2:61 DQG *&7

<(Dx B $ YRRN7DDIGHWMRQ

2Q0D G * IHHQ&OE R 7KRXIKW * &7 RUDQ] HG D ERRN VB! VAWRQ HOMBIG <( D
< 8 ZIW WHDXWRUO U6XNN0 DIQDDR WHERRN <(D (=B 422B8 7KHHWRQZDV
P RGHDMGE\ ( YD. DI®IDQG3WDWI DO KXQIDD

7KHHYHQAZ DVDMAQGHGE\ 3R ' U%HGO D' DKDO$WRADM' HDQR! 6FKRROR 6AHQRH ' U

BXVKIOBKUHD $\WRADM ' LWHARU R 6WGHOWN: HIDWH ' WHARIDM 0 U . WKRU . KDQDO
$WRADM' LWHARUR &RP P XQW ( QIDIHP HQW LYIMRQ 0 U 0 DEKDY . KDAZ DD $GYMRUR

WH &OE 0 U <DK 5DW DP VDO $\WIMBQABLRHWRU' 20 ,& 0 U 3XQ D . RLDD $WAWEQWN
3WIRHARU 20 ,& 0 U$\KIP -RKL,33 DQG$ GYMRUR WHFOE
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7KLY VHWRQ IRPXAVHG RQ DQAHQWVDQG GHHS® LRRMG 6DA 3WDMD LQ 1 HSDO Z KIFK Z DV
DERDKHG KXQAUHG\ HDW/DIR VR EHAMAUXQGHIMEQG SDMDUAK\ VP RAYDARQY | RULQ TRAQ)
UHSUHWRQ DQG YIRBIGRH 1Q Z RP HQV @HV DQG ERAHV WILRXIK. FXOMUDOSUDPAEHY \IXFK DV
FKL@G P DUIDIH GRZ Y EUGHEXUQQ) CAGDMIAN P HOMXDORERR SLRMIMARY LDSH DQG

VRRQ

JLIXUH %RRN 7DON 6HVVLRQ ZLWK DXWKRU 0U 6XMLW 0DLQ

' VFRXUHRQ&WDIWQ&UHDAYH:  UMQJ

2Q WR -XO * HHQ&OE R 7KRXIKW * &7 RUDQ] HG DQ HYHOAHQABG ' MARXUH RQ
&UDIWQ&UDWH: UMQJ B\ ' U. KHP . $U DO

"U. KHP . $U DOGVRXWHG YDURXV VWGV R Z UMQ) DQG DOR P LOUMHY DQG QLI HHHV
EHE HHQWH Z UMQI VWONMR! ( DWMLQDQG: HWMUDGRAEMHY |, QWH GVARXUH KGN DERXW
RDWQ 1UHHGRP 1Q RDWDQG WH FUDWLQ FUHDWYH Z UMQ) Z HH DOR GMVAXWHG 9 DURXV
TXHMRQYDERXWAHDAYHZ UMQ) LQWKQFDY. UMQJ Z HHDOR DQVZ HHGLQWHHYHQW

7KH HYHQWZ DV FRQGXAMG 1Q SIMHFH R 3R ' U %4YHN %DDO 3DARQ R WH FOE ' U
. KRJHGD $FKDUD +2' ' 20 ,& ' U BXWKIOBKUAVKD $WRADM' IWHARUR 6: ' 0 U
+DUV$ GKINDUL $GYMRUR WH FOE 0 U 3XQ D. RIDD $\WMEQASWRHMRU' 20 ,& 0 U
0 DEKDY. KDAZ DAD / HAMUHU 20 ,& &KIH * XHWR WHHYHQW U. KHP . $U DO

JLIXUH 'U .KHP . $U\DO H[SODLQLQJ DERXW WKH FUDIW LQ FUHLEL
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3UH ( YHQARQ3 HDFH) HW

20-X0 W * LHHQ &OE R 7KRXJIKW * &7 1Q &RMERDARQ Z WK <RX\W 3HDFH
) RXQEDARQ 1 HSDO <3)  RUDQ] HG D 3WH ( YHOARQ 3HDFH ) HVWRQ . DAMP DQGX 8 QYHMW
3UHP MV

7KWV/Z RINVKRS DIP HGVR LOARGXPHWWXGHONVR WHFXOMUHR SHDPH KXP DQW DQGKHS WHP
XQGHIMEQG IWLP SRUBGQRHLQKLI KHUHEXFDARCDIDQG SLR HWRQDABYHO

JLIXUH 66' GRQDWHG WR .8 6XSHUFRPSXWHU &HQWHU

DO 8 DIQWV

* LHHQ&OE R 7KRXIKW \IXFFHWM X@ SXEQKHG IMWIRUM MXHR DF. 8 DON 7KHIMXHZ DV
FRQYRFDARQ\SHADDQG KDG WRUHVR DOXP QLILRP DOVHYHQVAKRRY DBRQJ Z IMK QHZ VILRP
WHXQYHMW VRAR SROAFDOMXHY WIRKQFDY. UMQIVDQG FUHDWYHZ UM

7KH DMXH DOR FRYHHG DQ IOMMHZ Z IW WH &KIH * XHVWWR &RQYRFDWRQ 3R
YXCODM 6UQYDVDO XUV
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1]

* HHQ &OE R 7KRXIKW *&7 D GFXV R DD

WXGHOW DAL DAMP DQGX 8 QYHMW 1LRP DOVHYHQ

VAKRRY QCP HD $ WV ( GXADARQ ( QIIGHHUQ) / D2

0 DQIHPHQNV 0 HAFDO 6AHQAH DQG  6AHQAH

H SRMQ) WHP VR D ZIGH WDQIH R \FRSHV KDV

FUHDMG P LOMRQHVVR UHDRK AYHIALLHG | HTVIQWH

VRAHW 7R DFTXOQN\XFK D P XGMDFHWG DQG

LIOMIWDAYH DSSURDFK DP RQIMWWKH \WXGHONV R

H SRHWHP VR CDARCDODQG LQMUCDARCDOMXHY

FRXSIQ) WH JDS EHEHHQ XQYHUMHY DG

FRP P XQWHV VIR HQKDCOPH WHUWIKQEDOWN.@Y \WH

FOE SUAWHQWV EF 8 DQA VR UDFK WWH FRPPRQ

\ HOLQQJ DQGDVSILDARQ

DF. 8DQNLY D VHP LVAKROW  WDQV QVASIDY

NAXLCDO LHBDVHG B\ * &7 DVWH XQYHMW R

\KRZ FDVHIQQRYDAYH UHVHDURK CRAYIVHY GVAXWMRQ

RO QDARQDO MXHV DQG SIRWFW DQG FDUHHU

RSSRUMQMEN [RU WH WXGHON DW . DIMP DQGX

8 QYHIW DQGRMHUHGXFDARQDAQMMMVERK 1O

KDUGFRS\ DQGVRIVFRS\ KHOPHDPAQ) DVDP HAXP VRXQL\ WXGHQNIURP DURXQGWH XQYHIMW WA/DQ
LOFRUSRIDAYH NMRXUCDOWDWOLP V VR DRADY D VRIG P XAAGVASIDY  FRAERIDARQ DQG UAVHDURK 1Q WH
XSFRP LQ) @D\ V 7 KH MXUDAGFXGHY XCELDVHG QHZ V DYHQXHV ERWK Z IMKLQ DQG RAMGH Rl WWH XQYHIW
\SKHIQJ P DNVRU \VRADO HARQRP IE SROAFDO VAHQAILE DUAVME CDARCDODQG LOMLDARQDOKDSSHAQIV
7 KURXJ K VKLY NRXLQDOVH FOXE KDVEHHQVXFAHW XQQXQU 1QJ WHWYGHOVDWDDAKRRYR WHXQLYHIAW
JLYIQ) WHP DQHWIFDCSMARLP VR HDUBAMD DGYRFDMWHUYLHZ VDQGRSIQRQ

7KRUIRXIK® RSHUDMG DQGP DQDIHGE\ WH HAVRUDIERDUG DQGWH H HRX\WYHWDP P HP EHLY WH NRXUCDO
KDVDRKXQNR DP RAYDWGWEP R HAVRY FRS\ HAVRY GHMICHY DQG SURGXPURQ P DQDIHP HQAWDP
ILRP DAKRRY 7 KHVILI HMG QHZ \SDSHUDXAHH LVWHR! [ LEDYR WHXQYHMW WXGHOVR DOHYHQ
VAKRRY JRYHLGP HONOQWMIMARQY @\H 1 $67 $3( & RWHJIP DRUWRKQEDODQG XWRLGDE®! LOMMWMY R
WHFRXQM @WH,2 ( : 5& (5& DQGP DRUFRGUHVR MXUDDP IRTBZ HG B\ GLIHHAKLIK VAKRRY
0 DVRU WIRKQEDO HQAHSUHQHXUDO DQG HEXFDWRQDOI LLP V @\H $ KD %D ( QHUIL H 1 HSDOFRP P XQW
VAKRRY DQG VRP H EXMQHW YHQMUHY KDYH EHHQ VSRQVRUQ] WH BXUCDO RUIW SLRGXPARQ 7R SUAVHOW
M DF. 8 DIQAKDY IHBDVHG WUHH IWXHY DQG KDV EHHQ SURFDIP HG VR EH D QRWZ RUMY DPAYIW R WH
FOE B\ PDW®U RIEDY DG UAVSHAIYH KHDGV R WH XQYHMW DQG HYHQ RXMGH B\ FRQUXGAQ)
FRP P XQFDARQIQMMARQV@NH1 HSDQQMIMMR 5 HHDUK DQG&RP P XQEDARQY

DF. 8 DIQAZ MK D YIMRQ Rl D VXWRIQDE®! QHZ V NRXULDO LQ WH QHDUQJ GD\ V' SOQV VR FREERIDM Z WK
QARPDOEIO® QHZ \SDSHW R WH QDWRQ DQG XSTWIW TXDDW DQG SURGXPARQ WEQEDLGY VR P D\H
. DMP DQGX 8 QLYHMW P RUH YIDE®I DQGWDQUSDLHQNR AYHML LHGFRP P XQHV
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6XIAGCDCB IHYHOARQ3 WRIWDP DWH RQJ 5 XD XQHSDON R ,@P ' MMPV

SFREQI WR: +2 SHRS®IAHHYHY \ HOUGXH VR VIXIFGH $ QDO 1QJ) WH CDD Z HFDQILQG
WDNQ SHRSGIGHVIQHYHY  VHARQGY 7DDLQ) DERXWL HSDORQDQDYHIDIHR  SHRSBIGHHYHY
@ GXHWR\XIACH $ FFRUEQ] VR 1 DARCDOSXIACDOSVIDAMEY ,@P GMMBAKDY KLIKHUVXIE.GDODM
6R * LHHQ &OE R 7KRXIKW IQ FRERWDARQ Z IWK . DMP DQGX 8 QYHMW &RXQHIY &HD5RQY
5XWDO00 XQASDIW ,@P 1 HSDO5HG &RW 6RAHV ,@P DQG . DIKP DQGX 8 QYHIMWA&RP P XQW
( QIDIHP HQN' HSDUR HQAKDV LQUWDWAG D VXIELGH 3 LHYHQARQ SLRIULP 1Q5RQ) 0 XQHASDIW R ,@P
' MMEW
7KWVH HRXVRQR! VKH SURWPAKDY EHHQ FDULIHG RXWIR EHFRP SBMAGLQ  SKDVHVDQG WH SLRWRWZ L@
EHFRP SBMAGZ IMLQ  \ HDW 7KHREMPAYHVR! WWHSURVPADLH

7RP IQP [] HWHBEXIAGCDADMR! 5RQ) 5 XM XQFASDON

7R GHMLP LQH WH VXIFL.GDODM DG WIDASMEY ULHIDMG VR S FKRVRADCKHDOM R GlLIHHQAZ DUGVRI
SRQJ

7RSWRVIGHWIIQQ) IHDWGVR P HQBOKHDOK. EHKDYIRIDOMYG. VR WHKHDOK Z RINHWR 5RQJ

6KUHH' KDOHWKZ RUO DKDGHY $ GKDUEKXW LG DD\ D6FKRRGB SA W HQAB LRIWDP

$VSHUWHO 2 8 ZIW 6KUHH' KDQHWKZ RUO DKDGHY $ GKDUEKXWI 16 DD\ D * &7 KDV HWREQKHG D
ZRINQ FRP SX\WUQE 1Q WH VAKRROSUHP MH $ Q) Z IW WL * &7 YROQMHY/ DOR DMMMG 1Q

WIFKLQ) WHWWXGHQWV ) RUWH RYHLDGGHYHERSP HOAR WYGHOW* &7 DOR GRQDMG\SRUVP DMUDY
VRWHVAKRRO

(DD ) BRG$ QLP LQJ 6\ WP

* IHHQ &OE R 7KRXJKW DQG ' 1\ DR | RXQEDARQ KDYH FRIERWDMG VR SUHSDUH DQ (DO ) BRG
$OLP LQJ 6\ WP Z MK WHVXSSRUAR 1 $67

028ZIWK2: 61

* &7 KDVMIQHGO 28 ZIWK2 : 61 DQGSOQVVR S QGHYENH VRADY. DIHQHW DQG FDSDAW EXL@Q)
SWRIUP P HVWKLRXIK NRLQAFDP SCLIQV SXECFDARQ DQG AWHP IQDARQR QMDA ERRNGW VLI HAQJ
KLIKVAKRRODQG XQYHIAW WXGHQWN
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* &7V 3 IRWFW

3HDFH) HW

* IHHQ&OER 7KRXIKW * &7 RQ-XO WK ) UGD. FRQGXPWAG DQLOMUDPRYHSUH HYHQW
Z RIWKRS Z I <3) DQG$* 36 WABIGS HDFH) HVAY 7 KHI RXUKRXUBRQJ Z RINVKRS VAWVMRQZ DV
FHQMUHG\VRZ DLGVXQGHIMIQEQ) P HDQIQ) RN SHOFHDQGFRQQHPAR) Z WK GDIO® @HR! DQLQAYIGKDO

SXUXIQ) KLIKHUDFDGHP LD 7 KHHYHQWZ DVDOR DQWMS VIR LOARGXFHWXGHOWDQG | DFXAV R
. DMP DQGX 8 QYHUM! VRWHZ RIVR! <3) $* 36 DQG735)

%BIAQ) WHREMPAYHVR ERW RUDQ] DARQY * &7 RUDQ] HGD3 HDFHIHWARQ. DWP DQGX

8 QYHIW 3 UHP IVHVZ VK WWHP RAWHVRRE3 LRP RMWHFXOXUHR! 3 HDPHDQG+ XP DQW 1Q+ LIKHU
$FDEP D5 2 QHR WHREMPAYHVR! WHFOE IMVR SLRP R HGXFDARQDOVRAR HARGQRP IE \RAR
SROAFDPAYVHVIQWHXQYHIMEY ) RUKLY 2 Q-XO WK * IHHQ&OE R 7KRXIKW * &7
FRQGXPWMG DQLQMUDPAYHSUH HYHOAZ RINKRS Z W <3) DQG$* 36 WABIGS HDFH) HWA
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YRRNBMRO& ROMIMMRODIMOG
) LQDCHDO MADR

onv|ht|om B; » 1< ooh

7 KH& ROMMARCDCERRN IVRGHR WHQM DR ERRWIQUDMGE\
A * IHHQ &OE R 7KRXIKW WLV D FRBPMRQ R LOMADMG DG

LOMUIHAQ) SXETEDWRQYVIR HODI KWAQ DQG HEXFDM KLIK VAKRRODV
Z HODVXQYHOMW WXGHQN
7 KHVH ERRNBMW KDYH EHHQ GAMJIGQHG LQ VIXFK D P DQQHUKDARML/

DFFHWEG! VR WXGHQV DQG WDRKHLYYLDQILQ] 1R \AKRRABIYHOR
XQYHIMW ®IYHO 7KHVH ERRNBW DUH P HDQMR EH D JXIGH IRU

EHMAUXQGHUMIQAQ) Rl RXUFRQWNRQ

\Ne
N

\Ne
N

7 KHERRNKDVARRYHHG

&RQAHSWR & ROMIMARDDP - XAADG HYIHZ 5XGIR / 7
& RUH& ROMMARQDCB UGAS®N

6DIHQNHDMUHVR! &ROMIMARQR! 1 HSDO

$QDRP\ R 1 HSDBMVHE ROMIMARQ

lonol A B; v 1< ooh

7KH ( FRQRP LF/ WLDR ERRNBMLY DQLQWDWYHR! * IHHQ&OE R

7KRXJKW WY DVHUHVR! [GMADMG HQIDILQ) ERRNBW DIP 1QJ)
DNVIQRP Q) DQG HEXFDAQ) WXGHQN ILRP KUK VAKRROWR
XQYHMW WYGHON * &7 DPV VR GWHP ICDM WWHH ERRW

DP RQJ DVP DQ WXGHOWR! WWKHVELIHAGHP RIUESKLE DVSRWMEG!
7R HQWWH Z H UHDFK Z IGHUDXAHGAH Z H DUH FREIERIDWQ] Z W,
P XGASG! RUIDQ] DARQ @ WWDWKDYH WWH UAVRXURHY VR KHS XV 1Q
WKLY YHQWMH

7 KIVERRNBMKDVFRYHLHG
TKHRIIQ) (FRQRPIFV 0 DINHW DQG 0 DINHW SUFHV
&RQUXP HU7 KHRUHV 3 IRGXFHU7 KHRUHV
1 HSDQ FRQRP\ 0 DRRHRQRP LRV
(FRQRPIF 3RIA  30QQQ) EXGHAQ) DQG FDSMIO
H SHOEW(WH
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. DIMP DQGX 8 QYHUMW 6 XSHUARP SXWAU&SHOMU

* &7 IVZRINQ) YHY FEWHD Z WK WH . DMP DQGX 8 QYHUMW & 6XSHUARP SYWU&EHOMU © W WKH
FRODERWDARQ Z IMK WKH 6XSHFRP SXWU&HOMU * &7 KDV EHHQ SLRVIAIQ) VIXSHUFRP SXWIUZ RINKRS
VR KLIK VAKRROMGHQV 7KLY & RWERIDARQ KDV KHSHG * &7 DEADY IMIRARSSRUMQW VR RUDQ] H
6XP P HUDQG: IQMUGRKRROQ FRIDERIDARQ Z WK ' HSDUWR HOAR 3K\ VIFV. DAP DQGX 8 QLYHMW
' HSDUR HOMR &KHP MM ,66(5 3XCH ,QAD ,QM.DARQDOGFKRROR 3KRRQEV &86$7 ,QAD
6FA.CDWNS FDGHP \

. DIMP DQGX 8 QYHMW &RP P XQW ( QIDIHP HQW HSDUR HQW
* &7 IVZRINQ ZIW &('  1Q 6XIAEDO3HYHOARQ 3WRIUP DASRQ) 5XWD00 XQHASDIW R ,@OP
" MMPEWDQGIQEX@Q) , QI IDMKXPXUHVIQ' KDQHWKZ RUBFKRROR 3 DCDXWD XQELSDDW

. DMP DQGX 8 QYHMW  &RXQHIQ) &HD5RQJ 5 XM XQASDON ,@P 1 HSDCS HG&URWBRAHW
,@P

* IHHQ&OE R 7KRXIKW LQ FRMERWDARQ Z MK . DMP DQGX 8 QYHMW & RXQHTI) &HD5 RQJ 5 X0
0 XQFASDOWV ,@P 1HSDO 5HG &WRW 6RAHVN ,OP DQG . DMP DQGX 8 QYHMWA&RP P XQW
( QIDIHP HOW  HSDUYR HQAKDV LQWDMG D VIXIELGH 3 IHYHQARQ SLRILLP 1Q5RQ) 0 XQASDOW R ,@P

' MMEW

' 1\ D®) RXQGDARQDQG1 $ 67

' \ DR ) RXQEDARQ LV D * BEDO<RXAM 7HK ,QQRYDARQ SOMRP ' 1\ DR ) RXQEDARQ EHIHYH
WIKQR®I\ KDVWKHSRZ HUVR FUHDWDELLT KWL XVMUH 7KDR/Z K\ WH. HP SRZ HA\ RXQJ SHRSBIVREH
DSDUAR KDWXWIHE\ JIYIQI WWHP DS@AWRP VRVKDUHNGQRZ BIGIH

1 HSDO$ OGP\ R 6AHQRH DQG 7HAKQR®I\ 1 $67 LV DQ DXVRQRP RXV CSH ERG. HWEEQKHG 1Q
VR SURP RMVAHQAHDQGWIRKCQRB\ LOQWHFRXQM

* &7 KDV FRADERIDMG Z WK ' |\ DR ) RXQEDARQ DQG 1 $67 VR SUHSDLH DQ ( DWD ) BRG $ QP 1Q

6\ WP

2: 61

2 LUDQMMRQIRU:  RP HQ6AHQMWIQL HSDO2 : 61 LVDQR! I IEDADARGDGR KDSWUR! WH
IOMODARQD® DARHAWG 2: 6 7KH 2 WDQMDARQ IRU:  RP HQ 1Q 6AHJAH IRUWH ' HYHBSIQJ
© RUG HWEEQKHG VR HKDQFH WKH SDUARLSDARQR! Z RP HQ LQ VAHQWILE DQG WK QREILEDOUHVHDURK
101 HSDO7KH DIP VR GHP RQMDM WH VWHQIVK DQG LRBI R Z RP HQ LQ VAHOAH DQG WIKQRBI\ 1Q
1 HSDODQG HP SRZ HUZ RP HQ VAHQWAN | RUGHAMRQ P DNQJ LRBVIQWH GHYHBRSP HOAR 1 HSDO7KH
RUDQVDARQDEBZ VI RUQHE RINQJ EHE HHQZ RP HQVAHQAMWIQ 1 HSDADQG DURXQGWHZ RUBZ KU
UHSUHVHOQALQY 1 HSDDZ RP HQVAHQWAN DACDARCDIDQG LOMLDARQDGBIYHY
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* &7V &RMERDIRQY

<RXWK 3 HOFH) RXQEDWRQ

<RXW 3 HDFHIRXQADARQ <3)  DQGS$ W D* \ DQ3WDFKDUGDQIK $* 36 DUHVRADMRUIDQ] DARQ
WDWZ RINDBRQIMGH7KH3 UHP 507 DIy RXQADARQ 735) VRFRQYH WWHP HADIHR SHOFHDQG
KXP DQW 735) LVDQRLIDJY] DARQWDAGYDFHVAIQW SHOFHDQGSURVSHIW B\ DEAHWMQI WH
IXQEDP HQEOKXP DQQHHGVR! |RRG Z DMUDQGSHDRH 735) LVDPAYHD Z RINQJ RQHP SRZ HUQJ
VRAHW WLRXIK VHIHVR! Z RINKRSVDQGVEDIVKRZ $* 36 DQG<3) DORIRWZ WHVDP HFDX\H
DQGZ RINDRQIMGHVR SURP RIMKHHMIEVDQGFXAMUHR! 735)

3DJH



) (1®) 2 010

u" T

-m tb

u"tft] -bmtbly| ; -] ouo="-|®|b-v!- B - "% K -v
-l r|;7lov,; 78| om|_; V- |B1tvol :

; _-v-tvo-1|_ou 7 o|_;uu nmo%m 7 Ooohv tlh; +1]-m-9 - -0 -u|
ho -_-1 Wt-n¥V"_lm-v

u ;1 0 w-tlw-m-wolb|; rwoswouo= njtty_ -| wth-nv-v
- &M w7 %o s u ;|1 v du-|6; %dlbr -nvV th; vty
lofw,v-nvv,u;v-v u-|bB; -|;wbtv 7houo= th-nv-v! ;" b %

v uv;-ul_ =olftv,vomly-|b; % | _;olpv-n¥ r;7-]o]< -n¥
lol rovijlom ; rub -uk %dl; v H|onV-nv v | ovl u 1, nj 4d|lom
-V -rr;-u7 mvtl fotumtv -v$ ; b 7!;;77"of|_ -wtm
" %o-n¥V - <utv:

tv 7;0f] v_oy vjow 1lott; 1jonv$ ; ml ;|%d; m w7 %t O; of| bm
‘o7 apl  uw770lh ";mb;  oohv7-n¥ _lv ;71; 7 lott; 1jlom o=
vjohv -n¥ ;w-<v O< -f|_ow o="ot|_ vbm_;Wy-]; bm|_; &":7
"otf|_]o "ot|_9) Wb "of|_ vb bm|_; | ;udl-m"ot|_7lv lol b
of| 2ol $;Sv!;"h% uwo="-1 otvjom"|-|; &nB3; wh<7-tvo bm

3DJH



ENe Y2 Gh3 £®



£Ne V2 GhS £®



£Ne V2 GhS £®



£Ne V2 GhS £®



£Ne V2 GhS £®



* UHD&OER 7 KRXIKW
. DNP DOGX 8 QYHMW

‘ 227 JFOMKRI QS W4 P DG JABMKRU Q5 JUHHQFOER \WRXIKW



